
DVUSD Special Report to the Community
Showing a Return On Your Investment

District Financial Update and Bond Project Management
Deer Valley Unified School District sends this Special Report to the Community each year because we 
believe it is important to share information with our community about the effective management of our 
district’s Bond Program projects and funds. In fact, we have sent the Special Report to the Community 
for more than a decade to all of our community members in order to demonstrate our commitment to 
efficiency and transparency in the use of district tax dollars.

This report features information about how the District has spent Bond funds, as well as other efforts 
we have taken to spend tax dollars as efficiently as possible, while still providing the high-quality 
education that our community members expect and that our students deserve.

Inside this publication, you will find information about the sale of voter-approved Bonds, which provide 
funds that are restricted by law for the purchase of capital items and/or to make capital improvements 
such as renovating existing facilities, building schools, and purchasing school buses.

Deer Valley is dedicated to providing extraordinary educational opportunities for every learner in 
the most efficient and fiscally responsible way possible. We are fortunate and appreciative to have 
dedicated staff, parents, and community members who continue to support our efforts and funding 
through voter-approved initiatives. Thank you!

If you would like more detailed information on any aspect of our district’s finances, please visit 
www.dvusd.org/budget411 or contact Jim Migliorino, Deputy Superintendent of Fiscal Services at 
(623) 445-4958 or by email at jim.migliorino@dvusd.org.

Dr. James R. Veitenheimer, Superintendent

Voter-approved bond funds improve facilities, learning at Esperanza Elementary
Liz Knupp looked around her classroom and smiled.

The Esperanza Elementary School Kindergarten Teacher has more room this year to engage her pupils, 
and she believes it’s helping them learn more easily. 

“I absolutely love it. It allows more active space for kids, more movement, and kids aren’t clustered 
together,” she explained. “Active settings help kids learn better.”

Esperanza is one of a dozen DVUSD schools undergoing improvements that began in 2009 as the 
district modernizes its facilities to give students the best educational experience possible.

“This is transformational for our school,” said Principal Melissa Sepuka, discussing the overall work 
and its impact on the educational environment at Esperanza.

The project, which was funded through the voter-approved 2013 bond, includes a number of upgrades 
throughout the school. Several of the classrooms were enlarged, the front office was reconfigured for 
enhanced security and efficiency, major improvements were made to the cafeteria, and bathrooms 
received significant attention. Outside the school, a new walkway was installed to guide the public 
more easily to the multipurpose building during public events. The play area near the kindergarten 
classrooms received upgrades including new turf.

Safety and security were also considered. The front office upgrades, for example, resulted in a layout 
that more directly funnels visitors in and out past the reception desk. Hand-washing stations were 
added in the cafeteria, and bathrooms throughout the school received new fixtures, tile and stalls. 
Improvements also were made to the computer lab, and rooms for Esperanza’s signature music 
academy program.

This modernization project was made possible by the district’s Governing Board and DVUSD voters, 
who in 2013 authorized the funds as part of a $158.3 million bond issue that will pay for modernization 
and upgrade projects at all Deer Valley Unified school sites through the year 2020.

DVUSD Governing Board

Kimberly K. Fisher, MAFM 
President

Jenny Frank 
Vice President

Ann O’Brien
Ann Elizabeth Ordway
Darcy Tweedy

View additional photos of Esperanza Elementary School inside this publication.



2008 Bond Authorization Budget 2008 Bond Expenditures 
through June 30, 2016

Percentage 
Completed

Capital Improvements to Facilities $24,385,000 $20,820,340 85.4%

Cost Savings/Conservation $33,595,000  $34,124,809 101.6%

Student Growth $25,000,000  $26,582,127 106.3%

Modernization Projects $39,000,000  $42,372,954 108.6%

Health/Safety/Security $24,950,000  $22,759,995 91.2%

Administration $1,070,000  $1,289,483 120.5%

Bond Costs $159,000  $207,292

$148,159,000 $148,159,000 100%

2013 Bond Authorization Budget 2013 Bond Expenditures 
through June 30, 2016

Percentage 
Completed

Safety Measures  $14,140,000 $2,260,004 16%

Energy & Water Conservation  $25,370,000  $5,322,850 21%

Renovate, Improve, & Maintain (existing schools)  $41,650,000  $7,258,139 17%

Technology Equipment & Infrastructure  $43,365,000 $16,645,182 38%

Pupil Transportation & Campus Support Vehicles $4,700,000  $1,566,622 33%

New Construction – Student Growth  $18,000,000 $11,465 0%

Furniture, Fixtures & Equipment $5,580,000  $1,079,689 19%

Administration  $5,510,000  $551,738 10%

Bond Costs $0 $44,825 

$158,315,000 $34,740,514 22%

Bond Project Summary
The district has worked diligently on several major construction projects to improve our educational facilities using the 
2008 Bond funds. We have now completed all of these projects. Thanks to voter approval of the 2013 Special Bond Election, 
DVUSD is now able to schedule and begin new projects in the areas of technology, school safety, building renewals, and 
conservation/energy. Projects from the 2013 bond are expected to extend through the year 2020.
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TAX CREDITS 
IMPACT THE LIVES 
OF DVUSD STUDENTS

Your school tax credit 
donations provide DVUSD 
students with opportunities 
for after school and summer 
programs, field trips, music 
and athletic programs 
and other extracurricular 
activities. 

The Arizona tax credit 
program (A.R.S. 43-1089.01) 
allows a tax credit of up to 
$200 for individuals and up 
to $400 for married couples, 
filing jointly. The tax credit 
reduces your tax burden to 
the state of Arizona, dollar 
for dollar. It also may reduce 
your taxable income to the 
federal government, usually 
by 1/3 of your donation.

For more information, visit 
www.dvusd.org/TaxCredit



DVUSD Bond Ratings Affirmed by Fitch and Moody
For the February 2016 bond sale of $30,000,000 school improvement 
bonds (Project of 2013, Series B-2016) and $19,200,000 refunding 
bonds (Series 2016), the district received an AA2 rating from Moody’s 
and an AA- rating from Fitch. These ratings were the same ratings 
that the district received for the 2013 and 2014 sale. Both rating 
agencies sited a stable outlook that reflects their expectation that the 
district’s financial performance will remain in-line with their peer 
districts. They also stated that the district was able to demonstrate 
stability over the last nine years primarily through positive fund 
balances. Moody’s noted that the district’s financial operations are 
enhanced by voter approved overrides. With these ratings, DVUSD 
expects to receive a better interest rate on the bonds it sells.

DVUSD Spends More Dollars in the Classroom than Most Districts in AZ
The 2016 Auditor General District Spending Report confirms it: 
Deer Valley Unified School District taxpayers get more bang for their 
buck than most Arizona school districts.

According to the Auditor General’s 2016 data on spending taxpayer 
dollars, DVUSD ranked third among large Arizona districts in terms 
of percentage of funds spent on instruction. The District continues to 
spend more in the classroom than peer districts.

The report also ranked DVUSD’s efficiency measures – with nearly 
all areas ranked low in spending when compared to the state average 
and peer districts.

In addition to finding the percentage of every dollar Arizona school 
districts spend annually in the classroom, the report also analyzes 
what districts spend outside the classroom. DVUSD spends less 
per student than its peer group and state average, while producing 
student-achievement results comparable to or better than districts 
that spend more per student.

View the entire report at www.dvusd.org/Budget411.

OPERATIONAL EFFICIENCY

Esperanza Elementary School Modernization



Deer Valley Unified School District No. 97
20402 North 15th Avenue
Phoenix, AZ  85027-3636
www.dvusd.org

*****ECRWSS**
Postal Customer

Non-Profit
U.S. Postage Paid

Phoenix, AZ
Permit No. 1635

Success Starts Early with DVUSD FREE Full-Day Kindergarten 
DVUSD is accepting FREE full-day kindergarten registration for the class of 2030. All 
DVUSD K-6 and K-8 schools provide art, music, and P.E. every day for our kindergarten 
students. Having certified teachers provide specials for our kindergarten students gives 
us the greatest opportunity to enhance overall learning, growth, creativity, and physical 
development. Several studies have shown that these types of classes increase achievement, 
including a 2006 Solomon R. Guggenheim Museum study on art education, which showed 
a link between arts education and improved literacy skills. Registration is available 
this summer – see details below. Registration forms and additional information can be 
downloaded on the district website, www.dvusd.org/kindergarten.

M&O Override Category FY16 Amount Planned in FY17

6% of All M&O Salaries/ Funding to 
Attract and Retain Staff

$8,128,999 $12,100,000

Class Size at Grades K-6 
(-3 FTE/Class Load)

$2,940,500 $2,800,000

Class Size at Grades 7-12 
(-3 FTE/Class Load)

$3,307,500 $3,100,000

Extracurricular Activities $500,000 $500,000

Support Services Staff $490,000 $500,000

District Budgets (10%) $538,000 $525,000

School Budgets (10%) $250,000 $250,000

Kindergarten Routing at ½ Mile $80,000 --

Specialized Programs for Students
Including Co-Curricular, Extra-Curricular 
And Full-Day Kindergarten

-- $4,975,000

$16,234,999 $24,750,000NOTE – FY16 at voter-approved 10%, 
 FY17 at voter-approved 15%

2015-2016 M&O Override Report

DVUSD Summer Registration
You can register your child at the following locations, for any DVUSD school, between 
July 3 and July 19 (closed July 4):

• Boulder Creek HS: Monday – Thursday from 6:30 a.m. – 3:30 p.m. 
 Boulder Creek High School is located at 40404 N. Gavilan Peak Pkwy in Anthem

• Deer Valley Middle School: Monday – Thursday from 7:30 a.m. – 5 p.m. 
 Deer Valley Middle School is located at 21100 N. 27th Ave in Phoenix 
*Extended Night Registration on July 13 until 7 pm at Deer Valley Middle School only.

Registration for high school students takes place at each high school throughout the summer. For more information about school 
registration, please call 623-445-4966 or visit dvusd.org.

Proposition 123 was a statewide voter 
approved initiative in May, 2016 that granted 
additional dollars to public education and 
resolved a long-standing lawsuit regarding 
inflationary funding for education.

How DVUSD Uses Proposition 123 Funds

Teacher Salaries 
$4,156,000 

68%

Classified Salaries 
$894,750 

15%

School 
Administrative 

Salaries 
$722,000 

12%

District Administration 
$ - 
0%

Other Professional Salaries 
$310,000 
5%


